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AGREEMENT OF COMMITMENT
Between 

Gam Properties Investments Limited (herein after called the “developer”)
Of 145 – 157 St John Street, London, United Kingdom EC1V 4PY, 
Tel No. +44 207533 3417 Mob. +44 7958 345 655

Email: enquiries@gamproperties.com, website: www.gamproperties.com

And

…………………………………………………………………………………………..

(Herein after called the “client”) of

…………………………………………………………………………………………..

…………………………………………………………………………………………..

Telephone No………………………………e-mail… …………………………………..

Whereas the client has agreed in principle to enter into a mortgage agreement with the developer for the construction of a …………………………………………………………. for the estimated price of £……………….  To be repaid over ................ years.

The outcome of the loan application shall be made known to the applicant within 14-28 days after the submission of a completed application. The first payment (the deposit) shall be paid in full (or in instalments) which will become due 7 days after the mortgage application is approved. This agreement is subject always to the client’s application being successful for a mortgage.

The client agrees to:

a) Provide all information necessary to support their application for the loan amount.

b) Provide all information for the construction of house described herein.
c) Sign a “Pre-Assigned Assignment” in favour of Gam Properties during the construction period.
d) Lodge Title deed of newly built house to bank until completion of final payment of mortgage loan.
e) Ensure that property is leased and held under appropriate title which a first mortgage bond can be registered.

f) Pay the repayment amount in pounds sterling into Gam Properties nominated bank account by standing order.

g) Provide 2 personal referees from persons (apart from close family members) who have known applicant/s for more than 5 years.

h) Provide evidence of good and continuous employment.

The developer agrees to:

a) Commence the process of securing the loan on behalf of the client

b) Design and build to completion using quality products, professional services and skilled craftsmen within a reasonable period after receipt of a full deposit.

For the avoidance of any doubt, the client is under no obligation to enter into a formal contract with the developer pursuant to this agreement.
A formal contract will be entered into as soon as the client’s complete design brief is established, mortgage application approved, price and repayment terms agreed.
Signed By …………………………………..

Signed By…………………………..
Print Name………………………………….

Print Name………………………….
Position……………………………………..

Client

For Gam Properties

Date…………………………………………

Date…………………………………

